
★ Albanesi (Argentina)★ Tap of 9.625% 2023 ★ Terms + IPTs 

  

 Issuance           : Re-opening of ALBAAR 9.625% Senior Notes due 2023 

 Co-Issuers         : Generación Mediterránea S.A. and Central Térmica Roca S.A. 

 Guarantor          : Albanesi S.A. 

 Ranking            : Senior Unsecured 

 Ratings*           : B3 / B+ (Moody’s / Fitch) 

 Format             : 144A / Reg S 

 Existing Size      : US$250 million 

 Re-Opening Size    : US$86 million (principal value)  

 Re-Opening IPTs    : $110.00 area  

 Use of Proceeds    : Refinance existing indebtedness & GCP (see Red) 

 Fungibility        : Reg S to trade under temporary ISIN until seasoned 144A fungible at re-opening settlement 

 Denominations      : US$150,000 x US$1,000 

 Settlement         : T+3 

 Listing (Trading)  : Luxembourg Stock Exchange (Euro MTF), Bolsas y Mercados Argentinos (BYMA), and MAE 

 Law                : NY Law 

 Joint Bookrunners  : CS (B&D) / J.P. Morgan / UBS Investment Bank 

 Marketing          : E-Red (attached) / netroadshow.com (passcode: ALBA17) 

 Timing             : Books open, Pricing as early as Thursday 

 

 

 

THIS COMMUNICATION DOES NOT CONSTITUTE AN OFFER, OR INVITATION, OR SOLICITATION OF AN OFFER, 

TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES WHERE SUCH AN OFFER, OR INVITATION, OR 

SOLICITATION OF AN OFFER, IS NOT PERMITTED. THIS INFORMATION RELATES TO AN OFFERING OF 

SECURITIES OFFERED AND SOLD PURSUANT TO RULE 144A AND/OR REGULATION S (EXEMPTIONS FROM THE 

U.S. REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT OF 1933) AND IS PROVIDED TO YOU 

BECAUSE YOU ARE EITHER A QUALIFIED INSTITUTIONAL BUYER UNDER RULE 144A OR A NON-U.S. PERSON 

UNDER REGULATION S.  THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED IN THE US AND 

MAY NOT BE OFFERED OR SOLD IN THE U.S. OR TO U.S. PERSONS ABSENT REGISTRATION OR AN APPLICABLE 

EXEMPTION FROM THE REGISTRATION REQUIREMENTS.  THIS INFORMATION IS FOR YOUR INTERNAL USE 

AND MAY NOT BE FORWARDED OR REDISTRIBUTED TO ANY OTHER PERSONS. 

  

NEITHER THIS COMMUNICATION NOR ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF ANY 

CONTRACT OR COMMITMENT WHATSOEVER.  RECIPIENTS OF THIS COMMUNICATION ARE NOT TO 

CONSTRUE THE CONTENTS OF THIS COMMUNICATION AS LEGAL, TAX OR INVESTMENT ADVICE AND 

RECIPIENTS SHOULD CONSULT THEIR OWN ADVISORS IN THIS REGARD. 

  

THIS COMMUNICATION DOES NOT CONSTITUTE AN OFFER OF SECURITIES TO THE PUBLIC IN THE UNITED 

KINGDOM. NO PROSPECTUS HAS BEEN OR WILL BE APPROVED IN THE UNITED KINGDOM IN RESPECT OF THE 

SECURITIES. CONSEQUENTLY, THIS COMMUNICATION IS DIRECTED ONLY AT (I) PERSONS WHO ARE OUTSIDE 

THE UNITED KINGDOM OR (II) PERSONS WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 

INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 

(FINANCIAL PROMOTION) ORDER 2005 (THE “ORDER”), (III) HIGH NET WORTH ENTITIES FALLING WITHIN 

ARTICLE 49(2) OF THE ORDER (IV) AND OTHER PERSONS TO WHOM IT MAY LAWFULLY BE COMMUNICATED 

(ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS “RELEVANT PERSONS”). IN ADDITION, THIS 

COMMUNICATION IS, IN ANY EVENT ONLY DIRECTED AT PERSONS WHO ARE “QUALIFIED INVESTORS” 

PURSUANT TO THE PROSPECTUS DIRECTIVE (2003/71/EC). ANY INVESTMENT ACTIVITY TO WHICH THIS 

http://netroadshow.com/


COMMUNICATION RELATES WILL ONLY BE AVAILABLE TO, AND WILL ONLY BE ENGAGED WITH, RELEVANT 

PERSONS.  ANY PERSON WHO IS NOT A RELEVANT PERSON SHOULD NOT ACT OR RELY ON THIS DOCUMENT 

OR ANY OF ITS CONTENTS. 

  

THIS COMMUNICATION IS ONLY ADDRESSED TO AND DIRECTED AT PERSONS IN MEMBER STATES OF THE 

EUROPEAN ECONOMIC AREA (THE “EEA”), WHO ARE “QUALIFIED INVESTORS” WITHIN THE MEANING OF 

ARTICLE 2(1)(E) OF THE PROSPECTUS DIRECTIVE. THE SECURITIES DISCUSSED IN THIS COMMUNICATION ARE 

ONLY AVAILABLE TO, AND ANY INVITATION, OFFER OR AGREEMENT TO SUBSCRIBE, PURCHASE OR 

OTHERWISE ACQUIRE SUCH SECURITIES WILL BE ENGAGED IN ONLY WITH QUALIFIED INVESTORS. THIS 

COMMUNICATION SHOULD NOT BE ACTED UPON OR RELIED UPON IN ANY MEMBER STATE OF THE EEA BY 

PERSONS WHO ARE NOT QUALIFIED INVESTORS. FOR THE PURPOSES OF THIS PROVISION THE EXPRESSION 

“PROSPECTUS DIRECTIVE” MEANS DIRECTIVE 2003/71/EC (AND AMENDMENTS THERETO, INCLUDING THE 

2010 PD AMENDING DIRECTIVE, TO THE EXTENT IMPLEMENTED IN THE RELEVANT MEMBER STATE), AND 

INCLUDES ANY RELEVANT IMPLEMENTING MEASURE IN THE RELEVANT MEMBER STATE AND THE 

EXPRESSION “2010 PD AMENDING DIRECTIVE” MEANS DIRECTIVE 2010/73/EU. 

  

*Note: A securities rating is not a recommendation to buy, sell or hold securities and may be subject to 

revision or withdrawal at any time. 

 


